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=SNeE mnnsess = 1w soos=sEEd 000X UineH, a He i (a) BHKOPUCTAaHHS Y

PSR T AT TS : ua_,-, OpH HaTaHHI MOCIYI YH ANs aIMiHICTPATHBHHX
DRSS e = s X004 TIUTBHOCTI.

e L BEmeaneios 3EisasTicd AK AKTHB TONI 1 TUIBKH TOM, KONM: (a) €
SHRNESSLT S E Suss aTnEsaes M2B0VTHI eKOHOMIYHI BUFOAHM, SKi MOB’A3ani 3 micro

ASeISRLISSNs.  E=maamenc=Ea, (9) coOIBapTICTh  IHBECTHIHMHOT HepyXOMOCTI MOXHA
F o — S

SRR Sses aseeeTt OEEY S2CTHHY, AK2 YTPHMYETBCS 3 METOIO OTPHMAHHS
SSEE Saeme SL =0 ==0TEsr 157 SEKOPECTAHHSA Y npoiieci misneHocti @onny abo mis
SRS D925 @ T aaTepchKoMy 00MiKY Taki JacTHHM 06'€KTy HEpyXOMOCTi
SR T s REE TR OXDRMO, SKIIO BOHE MOXYTh OYTH TIPOZaHi OKpeMo.

L eomeiTeg et eAsTIOVIONA OUIHKA THEECMURIIHOI HepyxoMocmi

Simmesas Gmi=v: =secTHUIRHOT HEPYXOMOCTI 3ilicHIOEThCA 3a cofiBapricTio. ButpaTu
WS s amssv=ssaTEos 10 nepBicHol BapTocTi. Cobiapricts npuadaHol iHBecTHIIHHOT
e Eemosas iy 11 opuabadHd Ta OyOb-AKi BHTpaTH, sKi Oe3l0CepenHbO

St @ a@=snandg. besmocepenHbo BiHECEH! BUTPATH OXOIUMIOIOTEH, HATIPHKIAT,
SRS ae s e =:za=HA  OpoQeCiHHMX IOPDMIMYHHMX [IOCHYT, IIOJ4TKH, TOB’g3aHi 3
NSNS s 2EECE0CTI, TA iHINI BATPATH Ha ONepartit.

=Z3aHHA 3MIHCHIOCTLCS 32 CIIPaBeTHBOK) BApTICTIO Ha JIATY OLHKH.
. BLI 3MIHHM B CIpaBeIIMBIH BapTOCTi iHBECTHIIHHOT HepyXOMOCTI
- a00 30MTKy. AMOPTH3allif Ha Taki AKTHBH HE HAPaXOBYEThLCA.

;ﬂ;ﬁ'iF;?i EszICTB lHBECTHI_IlPIHOI HCPYXOMOCTI 3a3BMYail  BH3HAYAETHCA i3
R SETERTAHOTO OIIIHI-OBa‘{a HGPIOI[I/I‘-IHICTB nepernagy CHpaBeI[J'IHBOI BapTOCTl
IR =t e ix ST WCBHMHA 1A OGJ’IIKy KOJTHBAHHAMH HIH Ha PHHKY HOII16H01 HepyXOMOCTl

| SSmssomwa 2a20TICTh HesaBeplleHOro OyJiBHMNTBA JOPIBHIOE BAapTOCTI 3aBEPIIEHOTO
O e % 2EoaXyBaHHAM BHTPAT Ha 3aKiHYeHHs Oy (IBHHIITBA.

Wamast 32000H» Ta 3aCTOCOBYE TakMM MiXix xo Beiel iHBeCTHLIAHOI HEPYXOMOCTI, HpH
S SR sDHBAIOTHCA IIPDHYHHY, 3 IKUX He BUKOPUCTOBYETECS CIPABE]|THBA BAPTICTS.

S “MUHIKOBI HOJITHKH 100 HEMOTOYHHX AKTHRBIB, YTPHMYBAHHAX [JIfl (POJANY

D= xnacHQIKYyC HEIOTOYHHH akTMB SIK YTPHMYBaHHH [UIA MPOAAXKY, AKIHO HOro
L32=00=2 3apTicTh Oyle B OCHOBHOMY BiAIIKOZOBYBATHCSH NITIXOM OMEpAIlil IpoIaxy, a ue
70 BHKOpHCTaHH4. HenoTo4Hi akTHBH, YTPHMYBRaHi AN TIPOAXKY, OMIHIOTHECA 1
332 EA0TECH B OyXranrepcbKoMy oONIKY 32 HAHMEHIIOI 3 JBOX BEIMYHH: OATaHCOROIO
mDE3SIIMBOIO BAPTICTIO 3 BUpPAaXyBaHHSAM BUTpAT Ha oOmepallil, MOB'A3aHi 3 MPOIAKEM.
i3allld Ha TaKl aKTHMBHM HE HAPaxOBYEThCS. 30MTOK Bif 3MEHINEHHS KOPUCHOCTI MpH
ZOMY YH IOJANBIIOMY CIMCAHHI aKTUBY A0 COPaBEAIMBOI BAPTOCTI 3a BUPAXyBAaHHAM
Ha PO’k BH3HACTRCA Y 3BiTI PO (iHAHCOBI Pe3Y/IbTATH.

n

3.7. O4:1iK0BI NOJITHKH D10J0 OpeHIH

QiHaHCOBa OpeHAa — 1€ OpeHAa, 33 SIKOK IEepelaloTLCS B OCHOBHOMY BCi PH3MKM Ta
=:=arOpOAH, MOB'I3aHi 3 IIPABOM BIAacHOCTI Ha akTHB. DoHA gK OpeHJaTop Ha MOYATKY
CTDOKY OpeHJM BHM3HAae (DiHAHCOBY OpeHIy fK aKTHBH Ta 3000B'I3aHHS 32 CyMamH, IO

S0DIBHIOKOTH CHIPaBEUIMBIHA BapTOCTI OPEHA0OBAHOIO MaifHa Ha MOoYaTok operji abo (SKIno



27

sam 32 CHpAaRe;LIHBY BapTiCTh) 34 TENEPiMMHBOIO BApPTICTIO MIHIMATBHUX OPCHIHMX
soew s MBS TR OpeHAHI MUIATEX] POMONLMIOTECS MK (iHAHCOBAMY BUTpaTaMu Ta
S BEDOFAMIEHRX 3000B's3aHE. PiHAHCOBI BHTPATH PO3NOAULTIOTECH HA KOXEH
ENgERS EEENN "WHOM. 100 330eaneddTd CTaly HEpiOJHYHY CTaBKy BIJICOTKA Ha 3alHIIOK
e wwees. Henepe x6ageni opeHIHi niaTexi Bio0pakaloTsC AKX BUTPaTH B THX Nepiojax,
» mmm semm Ov3m posiecesi. [loaiTaka AapaxyBaHHs aMOpTH3alil Ha OpEeH/I0BaHi aKTUBH,
SIS SENgEwWOTLCS YHOIACHEA i3 CTaHIAPTHOW NONITHKOI QPOHAY Moo noAiOHTX
===

Qpoapa = wsc. 33 SKIW0 PEIHKH T2 BEHArOpOIH, IOB'A3aHI 3 MPaBOM BIACHOCTI Ha
EEER. e meseeseeTics B OPEHAOIABRMS, KnacHdiKyeThed AK omepalliiHa opeHAa.
s Soes 3 WORND OpO ONCPAlliiHY OpPSHAY BH3HAOTHCA AK BHUTPATH Ha
S i) eCEEEE WPOTEUM CTPOKY OpeHAM. JloXin BiJ OpeHIH 3a YrOJaMH IIpo
s e e dwmmE MEWDN BA OPEMOTIHIRHIE OCHOBI MPOTArOM CTPOKY ODEHAM.
TP, o amces  SESPYTNTERED. [OHECEH! PR OTpEMaHHI JOXOAy Bill OpPEHIH,
= o =
LA N s pasees ERES NN AETERIB T2 30008’ 32Hb

s semserscs. momm @OHY Mac TernepimHio 3a00proBaHicTh (IOpUIAHYHY
L e SR Sow MY IOL DOTIL iCHY€ HMOBIpHiCTE (TOGTO GLIBINE MOXIIAEO,
G e e WSS Sormmesss 30008'¥3IHAS BAMAraTHMe BHOYTTS Decypeis, KOTpi
S ¢ e seesse EENOIE. i MOZEA JOCTOBIPHO OLIHUTH CyMy 3000R's3aHHSL.

2B lamamrws s s

JeemEn T EEEEES EECEEATLCE 32 METOI0M HapaxyBaHH.

Bew - B ¥ soeses CXOBOMIYHEX BHTiJ HPOTSTOM OONIKOBOTrO HEpiofy Yy BHMIISAL
S mess e SEIELABCEEN KOPBCHOCTI aKTHBIB 200 y BUIULAJI 3MEHIIEHHs 30008’ s13aHb,
S e WO € SOLIRESCANS THCTHX aKTHBIB, 34 BUHSTKOM 30LIBINEHH, II0B 34HOTO 3
e VRCEER.

Mwway swsmarvics v «3aiTi Apo QigaHCcOB] pesynsTarH (3BT PO CYKYNMHUH ROXia)» 3a
WS ECEROBE MEOCT] BHCZAFYCHHAIO Ta KPHTEPiAM BH3HaHHA. BHiHaHHA 10X0Ty BiOyBaeTbCA
comeegme= ] 30LIBIIEHAS aKTHBIR a60 3MeHIeHHA 30008’ 13aHb.

Mamiz i1 BpotaAy (iHAHCOBMX IHCTpYMEHTIB, iHBeCTHIHHOI HepyxoMocTi abo iHmuX
s EECEERFTECE ¥ IPBOYTKY 260 36ATKY B pasi 3aI0BONCHHS BCiX HABEICHMX Al YMOB:

2 @oEI EpeIaB MOKYIIEBi CyTTEBI PU3HKM i BHHAroposy, IMoB’s3aHi 3 BIIACHICTIO

#2 GIHAHCOBHH iHCTpYMEHT, IHBECTHIIIHHY HepyxomicTb aGo i aKTHBH;

) 3a MoHIOM He 3QTHMAETHCH aHi [OJAIBINa Y4acTh YIPABIiHCEKOTO TEPCOHANY Y
dopuMi, SKa 3a3BHYAl NOB’s3aHA 3 BOMOMIHHAM, aHi e(eKTHBHMH KOHTPOIL 33
OpolaEEMM (DiHAHCOBAME iHCTPYMEHTaMy, iHBECTHLIHHOK HEPYXOMICTIO abo
IHIDAMH AKTHBAMH;

B} CyYMY JOXOIY MOXH2 JOCTOBIPHO OLIHHMTH;

r1  #MOBipHO, mo Ko PoHY HANIHIYTh €KOHOMITHI BUIOAH, OB’ I3aH] 3 OIlepaIti€ro;
Ta

r) BHTpatH, sxi Oynn aGo OyIyTh MOHeceHI y 3B’S3Ky 3 OfeEpailiclo, MOXH2
AOCTOBIPHO OLIIHHUTH.



28

L MM‘xmoro 3 BHILIATAMH YJaCHHKAM.

= =pw Se=Esi0Ei pesvASTATH (3BIT MPO CYKYNHEE A0XiA)»
=m0 TR OES0SECE0 3 BE3HAHHSM 301TbIIeHHS 3000B8°43aHb

Mﬁnw pesyasTarH (3BiT Ipo cyKynHA#

semwx suria abo TOml Ta TiEw MlpOIO

eﬁ i;ﬂ CYKYTIHHH JOXimp»
X ] ymy po UEPIO-E“T o

wmu IHCTPYMEHTY Ta He
aTECE #¥ =HTpaTH nepioxy. Pona
—=oceT=CE 30 ppHabaHHs, OyIiBHUITBA
WHZ2DTOCT] IBOTO aKTUBY.

=2 3aTy POBeJICHHS Ollepalliil.
sqg==w,  BHpAKEHI B IHO3EMHHMX  BalOTax,
v xypcamu obminy HBY nHa naty Oanancy.
W8 w: WCTODHYHOK cOOIBapTICTIO B iHO3EMHIM BairoTi,
W =2 mevy Omepallil, HEMOHETapHi CTaTTi, SKi OLIHIOKTHCH 33
i BATIOTI, BiOOpaxXaroThed 3a KypecOM Ha JiaTy
- ¢ waoencri, Kypeosi pisHANi, MO BUHHKIK [IPH NEPEPAXYHKY 3a
Cerews. =@izzoTsod B upubyTky abo 30MTKY B TOMY Nepiodi, Y AKOMY

£ PwsEeEreR iHGOpMANil MO0 BAKOPHCTAHHS CNIPaBeJIMBOI BAPTOCTI
WeosmaevH “IiEIOBAAHS TA BXiAHI AaHi, BEKOPHCTAHI AJs CKIAJaHHA OLIHOK 33
IR EATZ0E BAPTICTIO
VDo o hosmas EuATIOYHO Oe3MepepBHI OIIHKM CHIPaBeUIMBOI BAPTOCTI aKTHBIB Ta
Sedhas meaes ToNTO TE OLIHKHM, gKi BHMaraioThes MCD3 9 «PinaHCOB] IHCTPYMCHTH» Ta
ST 13 wfdeizyz cnpaBedlTMBOl BapTOCTi» y Oananci (3BiTi npo dinaHcopuit cTaH) Ha
sisEcine ROUEHODD IBITHOTO [1epiody.




Merona
OLIHKH
MI2TOIHKH OLIHIOBaHHA (PHH_KOBHK Buxinsi naxi
JOXigHUH,
BHUTPaTHWH)
sc== T2 moasblia OLiHKa PuUHKOBHH Odiuitini kypeu HBY
\memEsEeT KOIITIB Ta iX
mna 37iHCHIOETBCA 22
Wm Bapncno sKa
=:=0< {X HOMIHanEBHiH BapTocTi
‘F- OILIHKA JET03ATY Joxinamit CTapkH 3a AeNO3HTaMH,
‘amEcssocTRCS 32 Horo (AHCKOHTYBAH | eeKTHBHI CTABKHM 3a
CEDESCITHBOIO BEPTICTIO, AKa HS TPOIODOBHX | ACTIO3ATHHMH
‘smssseamil JOPIBHIOE HOro HOTOKIR) JOTOBOpPaMHK
sose=sanaii saprocti. [Toganema
S ICNOZHTIE Y HALlIORATEHIA
=207 3AIHCAIOETRCS 38
CESESSITHEOI) BAPTICTIO
SIEVEAHHX TPOIIOBHMX NOTOKIB
TiepBicHa OLiHKA HOPrOBUX LIIHHMX PunroBHH, Odiniiini 6ipxKoB] KypcH
==repiB AK (iHAHCOBHX aKTHBIB AoxigHuM OpraHi3aTopiB TOPris Ha
TTHICHIOETECA 3a CIIPABEITMBOIO AaTy OLIHKH,
ZE0TICTIO, AKA 3a3BHYai AOPIBHIOE 1TiHi KOTHPYBaHHSA
ORpaLll, B X0 K0T 6yB OTpPUMaHUH AHANOTTYHHX GOProBKX
zxTHe. [Topamma oLiHka GOProBHEX IIiHHHX Manepis,
UIHHUX ManepiB 30iHCHIOETBCA 34 JMCKOHTORAHI MOTOKH
CIPEBEUIHBOK) BAPTICTIO. TPOIIOBHX KOLUTIB
TlepeicHa OLIHKA IHCTPYMEHTIB PunkoBui, Odiniifini G1piKOBI Kypch
KamiTamy 3JiHCHIOETBCA 32 iX BHTPATHHH OpraHizaropie TOPTiB Ha
CITpaBeIUBOIO BAPTICTIO, AKa JaTy OITIHKH, 32
3a3BHY4N JOPIBHIOE IiHi onepaii, B BIICYTHOCTI BA3HAUEHOTO
X0, fxol 6YE OTpUMaHui aKTUB. OIpKOBOro Kypey Ha JaTy
[Moaanewa oLliHKa iHCTPYMEHTIBR OLIIHKH, BUKOPHCTOBYETECA
KafmiTamy 3/MificHIOETBCA 32 ocranui bataHcoBa
CTIpaBeIUTHBOIO BAPTICTIO HA JATy BAPTICTE, ITIHH 3aKPUTTH
OLUHKH. Gipy#OBOT0 TOPrOBONO JIHA
TepBicHa OUiHKA iHBECTUIIHHOT PuuKOBHIA, I{inw Ha pyHKY
HEPYXOMOCT] 3MIHCHIOETRCA 33 JIOXiTHHM, HEPYXOMOCTI, JaHi
| cobisaprictio. [lomanema oninka BUTPATHWH OLIHKH mpodeciiHux
| IHBECTHIIIMHO HEPYXOMOCTI OLIHKBAYIR
3MIHCHIOETBCH 3@ CIIPaBELIHBOK)
BapTICTIO HA JaTy OHiHKH.
TMepeicHa Ta nopanbioa OliAKa JloximHmi KoHTpakTHi yMOBH,
aebitopeskoi 3abopropasocti AMOBIPHICTDL MOralieH:s,
3MIHCHIOETLCA 3a CIIPABEANTHEOID o4ikyBaHi BXiAHI rpolIoBi
BAPTICTIO, fKa JOPIBHIOE BAPTOCTI MOTOKH
noramesHs, To6To cyMi oHiKYBaHHX
KOHTDAKTHHX TPOUIOBHX MOTOKIB HA
A&TY OLIHKH. _
T [lepricHa Ta MORANbIIA OLIIHKA Burparaui KonrpakTHi ymOBH,
s A MOTOYHHX 30008’ A3aHb AMOBIPHICTE NMOTAINEHHS,
3MCHIOETBCA 3d BapTICTIO oyikyBaHi BHXIAHI
MOralueHHS TPOMIOB] [IOTOKH
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POIKPHTTH, 0 BAMArawThes MCP®3 13 «Onimxa capaneyamBoi BapTocTi»

L SDesciiWBA BapTiCTE (piHaHCOBUX IHCTpyMEHTIB B mOpiBHSHHEI 3 ix ©6anaHCcoBOIO

=S

muc. 2pH.
Baxancoea sapricTe CnpaseainBa BapTicTh
31.12.2017 | 31.12.2016 31.12.2017 31.12.2016
a1 IHBECTHILIT 34 387 2500 34 387 2500
— nebiTopekka
- B - 4
&2 3=00ProBaHICTE 38
EEEOeCTTH, 10K TH 13 2&2 = 13 Zﬁz -
S w73 X EKBIBANCHTH 617 - 617 -
caa= 3ab0proBadicTs 3a
Soma, nocyTH 37 478 9 37478 9
2060B" A33HHA 75 - 5 -

=1IMBY BapTicTh Ae6iTOPCBKOI Ta KpeaWTOpPCHKOi 3a00proBaHOCTI, 4 TAKOXK
AOCTYMHHAX NS MPOJAXKY, HEMOXKNMBO BH3HAYHTH JOCTOBIPHO, OCKIJIEKM HEMAE
) SOTHpYBaHHSA IIMX aKTHBiB.

o @®oHZy BBaXac, MO HaBeJEHi pPOKPHITA IIONO 34CTOCYBAHHA
o1 BapTOCTI € JOCTATHIMH, i He BBaXKae, MO 3a MekamH (iHAHCOBOI 3BITHOCTI
-t Byap-aKa cyTTeBa indopManis mo/o 3aCTOCYBAHHS CIIPABENIMBOL BApTOCTI, AKa
= XOPHCHOIO /I KOPHCTYBaYiB (piHaHCOBOI 3BITHOCTI.

ilgu:

A indopmanii, mo migreepaAKye cTaTTi MoAaHi y pinancoBux 3BiTax

3H | BATPATH

muc. 2pH.
2017 2016
. 8953 -
i1 peanizanii iHAHCOBMX iHBECTHLIH 8953 -
ROS3 -
AswSsicTpaTHBHI BHTPATH 174 5
~ Bmsmropoaa KYA 82 2
; — 4 -
i hl maTa = 5
hnpm TOPriBIO HIHHHMA NanepaMH 3 =
i_h:l‘lpﬂ:l NOCHYTH 6 .
f ~ Hevapiasnui DOCTYTH - E
- IS 2MIHICTPATHBHI BHTPATH 79 3
 I=mmi sETpaTH 2511 =|
- Sspavw 813 peanizanil (iHAHCOBHX iHBecTHILIH 2511 =
- .h.‘ 26&5 5
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=
-2

PiHaHCOBI AKTHBH, [0 ONiHKIOTLCA 32 CIOPAaBeIJIHBON BapTicTO, 3
MMHpAXCHHIM D3V ILTATy NepeoniHKH y NpAGYTKY 200 30ATKY

e

CzamoM Ha 31.12.2017 p. 31.12.2016 p.
222TUCTPOKOR] (PIHAHCOBI IHBECTHIIT.

Ha OanaHci QoHay O0ONIKOBYBATHCH

Muc. epH.
~ HalimenyBanss NOKasHHKA | 31.12.2017 | 31.12.2016 |
- BesrocTpokoBi GHHAKCOR] IHBECTHLLT | 34387 2300

¥ 3B'A3Ky 3 BIACYTHICTIO aKTHBHOTO DHHKY NIOAO IIHHMX TIANepiB, a came akiid Ta
Ae=iraniii cranoM Ha 31.12.2017 p. omiHka mUX IHBeCTHNIH Oyna mnpomeseHa 3a
'I=:E3e ITMBOIO BAPTICTIO.

XapaKTepHCTHKH 1HReCTHINIHMHOTO oprdeato craHoM Ha 31.12.17 p. HaRegHO B TaONHIT
‘&2 VKpalHCBKHX €MITCHTIB:

CTaH HA PHHKY
Baiu niHuMx nanepis HJara Cyma BaJaHcoBa | ginn- | ofir Gipiko- :
& B 327eKHOCTI Bil inBecty- iuBecTyBa- BapTiCTh, urd || aynn- cKaco- BHi
eMITEHTa BaHHA HHfl, TPH rpH ofir | memo | BAHO B
JAT "€apaz IM3"
- A40000670038;
123 05393056 01.11.2017 | 2947400,00 | 2947400,00 + - - e
2 TIAT "Komnxopa IHK" | ' |
A40001884111; kon
18824174 04.09.2017 | 2841900,00 | 2841900,00 - + . ] -
~ AT "CK "[pominp" | :
L A4000085831; xon 1043900,00 | 1043900,00
32077527 07.12.2017 - + = s
= TIAT "®F |
“YHirepcanpHa"
L A4000066773; || .| | |
£04 25535920 28.11.2017 |  736800,00 |  736800,00 - + = -
[IpAT ®K Kpeaur |
Cepaic UA1025831009; ‘
xoa 34300166 23.02.2017 | 245677500 | 2456775,00 + - =l =
Pazom | 10 02677500 |
[lepenik iHmux iHBecTHIH cTanoM Ha 31.12.2017 poky HaBedeHO B TabIuL:
Kon 3a | . YacTKa B
b oMeT €arPOY 06’ekT Micue IHax0KECHHA Omfma CTaTyTHOMY
IHBECTYBa- . . - BapTiCTh, Kanitani
00’eKkTa IHBeCTYBaHHA I0pHIHYHOT ocobn .
HHA e TpH. lopngnq;m
ocobu, %
29000, XMeTbHUAIBKE
001, M. XMETFHATBKUIT,
s.opnopa- UYacrka B ctaryTHOMY | CTApOKOCTAHTHHIBCEKE
TBHI NpaBa 40168967 | xanitani TOB "ABT" | moce, Gyausox 26 100,00 | 10
| 31000, XMensHAIBKA '
| Yactka B ctatyTHOMY | 06m1., KpachniBcekmii
s.opnopa- karnitarn TOB paiioH, MicTo Kpacurin,
THBHI Opana 40961746 | "PEHITYM I'PYIT" ByiL. LenTpansta, 6yn.119 200,00 | 10
| 79035, JIsBiBChKa 0611, '
Fopnopa- YacTka B cTaTyTHOMY | MicTto JIBBiB, BynuIa
THBHI Mpapa 34768745 | xamitam TOB "JIIT™ | THaciuna, Gymemox 135 5000,00 10
— Pazom 5300,00 |
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XapakTepHCTHKH NaiB cTaHoM Ha 31.12.2017 p. HaBexeRo B Tab:Hmi:

Horosip nadopol yuacTti B GyiBHMITEI

B Ne e i BapTicTe Da#0BOTO BHECKY
1 01.11.2017 | Tarapina- 1032 k8/9 858 400,00
2 | 01.11.2017 | Farapina- 1052 k8/9 887 400.00
E 22.09.2017 | Tarapina - 166/1 k 43 000,00
4 01.11.2017 | Tarapiga- 17/3 ks /3 354 525,00
5 28.08.2017 | Tarapina - 37/3 k8/ 7 324 365,00
6 | 28.08.2017 | Tarapima-41/3 x&/7 354 525,00
7 | 01.11.2017 | Tarapina-49/1k8/9 474 150,00
8 | 01.11.2017 | Tarapisa- 49/3 kB /9 480 167,50
9 | 01.11.2017 | Tarapina- 5/3 x8/ 1 354 525,00
10 | 01.11.2017 | Tarapina- 50/1 k8 /9 490 100,00 |
11 01.11.2017 | Tarapina - 50/3 kB /9 499 017,50
12 | 01.11.2017 | Tarapina-51/3 x8/9 449 137.50
13 01.11.2017 | Tarapisa - 6/3 k8 / 1 326 250,00
14 | 01.11.2017 | Tarapina-14/1 x8 /3 489 375.00
15 | 01.11.2017 | Tarapisa -23/1 kB / 4 346 550.00
16 | 01.11.2017 | Tarapina -23/3 k8/ 4 354 523,00
17 | 01.11.2017 | Farapina-26/1 x8/ 5 644 525,00
18 | 22.09.2017 | Tarapina -8/11 & 10 975,00
19 01.12.2017 | M.Prbamko 40/1-B-11/B k 2 067.20
20 | 01.12.2017 | M.Pubamko 40/1-J-37x 3 618.00
21 | 01.12.2017 | M.PubBanko 40/1-1-5/ K 0 1958.40
22 | 01.11.2017 | M.Pubamko 40/2A-106 k 2012.80
23 | 28.082017 | M.Pubamko 40/2A-116 k 1 686,40
24 | 28.08.2017 | M.Pubamko 40/2A-126/6 k 1 686.40
25 04.09.2017 | M.Puanxo 40/2A-138/2 ks 143 397.00
26 | 01.12.2017 | M.Pmbanko 40/2A-136/6 k 1 740,80
27 | 01.12.2017 | M.Pubanxo 40/2A-19/6 rap 117 867,54
28 | 01.12.2017 | M.Pr6amxo 40/2A-20/6 rap 85 434.72 |
29 | 04.09.2017 | M.Prbamxo 40/2A-26/6x B 3 216,00 |
30 | 28.07.2017 | M.Pubanko 40/2A-86/6 k 2393.60 |
31 28.07.2017 | M.PaGamko 40/2A-96/1k 3 316,00
32 | 28.07.2017 | M.PuGamko 40/2A-96/6 k 2 774,40
33 | 01.12.2017 | M.Pubanko 40/2-B-11/0]1 3753.60 |
34 | 01.122017 | M.PuGanxo 40/2-B-11/B k 3 699,20
35 | 04.09.2017 | Iprmakosa 1/1 - 10/1xs 435 453,50 |
36 | 01.12.2017 | Ilpumakosa 1/1 - 102/2xs 643 761.60 |
37 | 04.09.2017 | Tipumaxosa 1/1-11/1xs 436 122,80 |
38 | 22.09.2017 | Ilpumaxosa 1/1 - 17/1xp 436 122.82 |
39 | 04.09.2017 | Ipumaxkosa 1/1 - 31/1xn 643 761,65
40 | 01.12.2017 | Tipumaxosa 1/1 - 4/1xs 435 453.00
41 01.12.2017 | IlprMakoea 1/1 - 47/1x-1 29 414,80
42 | 22.09.2017 | Mpumakosa 1/1 - 50/1m 29 429,90
43 | 22.09.2017 | Mpwumakosa 1/1 - 51/Im 29 429,90
44 04.09.2017 | Tpumakora 1/1 - 6/1m 37 284.40
45 | 22.09.2017 | Tpymos 5/1-B-17/6 3 326,55
46 01.12.2017 | Tpynosa 5/1-B- 13/1 kB 2 - 142 000,00
47 | 01.12.2017 | Tpynosa 5/1-b- 14/1 kB 2 142 000,00
48 | 01.12.2017 | Tpynosa 5/1-B- 23/1 k8 3 142 000,00
49 | 01.12.2017 | Tpynosa 5/1-B-15/1xs /2 221 880,00
50 (1.12.2017 | Tpynosa 5/1-B-16/1xks 2 260 120,00
51 | 01.12.2017 | Tpynosa 5/1-6-18/1xs 185 433,00
52 | 01.12.2017 | Tpynosa 5/1-B-19/0-1 rap 32 252,09
53 | 22.09.2017 | Tpyaoga 5/1-B-20/1tap 32 958.58
54 | 01.11.2017 | Tpynosa 5/1-6-24/1xa /3 221 880,00
55 | 01.11.2017 | Tpynoea 5/1-6-27/1k8 /3 222 480.00
56 01.12.2017 | Tpymosa 5/1-b-3/1kB /1 267 400,00
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o ﬂaTa,[[omnip naiorol yyacri B Ngyniaﬂnmi Bapricrs nafoBoro srecky
57 | 01.12.2017 | Tpynosa 5/1-B-33/1xs /4 221 880,00
58 | 01.12.2017 | Tpyzosa 5/1-5-49/2 nin 0 1704.80
59 | 01.12.2017 | Tpynosa 5/1-B-5/1ks1 142 000.00
60 | 01.12.2017 | Tpynosa 5/1-5-64/2 min 0 2 502.40
61 | 01.12.2017 | Tpyaosa 5/1-B-7/1ks /1 260 120,00
62 | 01.12.2017 | Tpymosa 5/1-B-8/1ks /1 244 360,00 |
63 | 22.09.2017 | Tpymoea 5/1B-1/5kl 128 514,90
64 | 22.09.2017 | Tpymoea 5/1B-1/7 ks 21224790 |
65 | 01.11.2017 | Tpymopa 5/1B-10/4 x 9/10 4221,00
66 | 22.09.2017 | Tpynora 5/1-B-10/7ks 138 481,50 |
67 01.11.2017 | Tpynoea 5/1B-11/4 k 10 4221,00 |
68 04.09.2017 | Tpynosa 5/1B-11/6 k 3 326,55 |
69 | 01.12.2017 | Tpymoma 5/1B-115/3 kB 128 514,90
70 | 22.09.2017 | Tpynosa 5/1B-12/6 k 4 3 326,55
71 01.12.2017 | Tpynosa 5/1B-12/6 kB 138 379,80
72 01.12.2017 | Tpymopa 5/1B-124/4 kg 124 684,20
73 28.08.2017 | Tpynosa 5/1B-13/7 B 216 078.60
1 74 | 22.09.2017 | Tpynosa 5/1B-14/7 xn 4 142 549,50
75 | 22.09.2017 | Tpynoea 5/1B-147/7x7 124 684,20
76 | 04.09.2017 | Tpynosa 5/1B-15/6x 3 326,55
I 77 | 04.09.2017 | Tpymosa 5/1B-15/7 k8 142 549,50
78 | 01.11.2017 | Tpymosa 5/1B-151/4 xs/8 124 684,20
79 01.12.2017 | Tpynopa 5/1B-152/4 x8 / 8 124 684,20
80 01.12.2017 | Tpynosa 5/1B-158/4 x8 /10 201 230,40
81 04.09.2017 | Tpymosa 5/1B-16/7 ks 218 010,90
82 | 22.09.2017 | Tpyzosa 5/1B-161/4x 10 201 569.40
83 04.09.2017 | Tpyaosa 5/1B-17/7 kB 217 607.60
84 | 22.09.2017 | Tpynora 5/1B-18/6x 6 3 326,55
85 04.09.2017 | Tpynosa 5/1-B-18/6ks 144 515,70
86 | 22.09.2017 | Tpynmoma 5/1B-18/7 B 142 549,50
87 | 04.09.2017 | Tpyaoea 5/IB-19/6 ks 216 926,10
88 22.09.2017 | Tpynosa 5/1B-19/7-5 x 142 549,50 |
89 | 28.07.2017 | Tpymosa 5/1B-1a/1 k 25 614,37 |
90 22.09.2017 | Tpynona 5/1B-1a/6rap 0 32 810,71 |
91 28.08.2017 | Tpyaoea 5/1B-1a/7 33 829,37
92 | 01.11.2017 | Tpynora 5/1B-2/6 ks /1 141 29520
93 01.11.2017 | Tpynosa 5/1B-2/7xn 1 140 820,60
94 | 22.09.2017 | Tpymosa 5/1B-20/7 x8/5 218 010,90
95 | 04.09.2017 | Tpynosa 5/1B-21/2 k 3 175,80
96 22.05.2017 | Tpynosa 5/1B-21/7 kB 6 216 078.60
97 | 04.09.2017 | Tpynosa 5/1B-22/6 kB 141 973,20
98 | 01.12.2017 | Tpymosa 5/1B-22/6 x 7/8 4 221,00
99 | 01.12.2017 | Tpynosa 5/1B-23/7 kB 6 142 549,50
100 | 01.11.2017 | Tpynosa 5/1B-24/6 k 8 3 326,55
101 | 22.09.2017 | Tpynosa 5/1B-24/6 x8/ 5 216 926,10
102 | 22.09.2017 | Tpymosa 5/1B-24/7 k8 6 218 010.90
103 | 01.12.2017 | Tpyaosa 5/1B-26/7 ks 7 142 549,50
104 | 01.11.2017 | Tpynosa 5/1B-27/6 xB 6 141 973,20
3 105 | 01.11.2017 | Tpynosa 5/1B-28/6 ks 6 144 515,70
106 | 01.12.2017 | Tpynosa 5/1B-29/6 xp 216 926,10
| 107 | 01.12.2017 | Tpynosa 5/1B-2a/1 25 252,91
108 | 01.11.2017 | Tpynosa 5/1B-2a/3 k0 29 574,00
, 109 | 01.12.2017 | Tpynosa 5/1B-2a/5 x /0 32 301,38
5 110 [ 01.122017 | Tpynosa 5/1B-26/6 k 0 1283.84
111 | 22.09.2017 | Tpynosa 5/1B-3/5 k 1 207 739.20
112 | 01.11.2017 | Tpyaoma 5/1B-3/6 k8 /1 141 261,30
113 | 01.12.2017 | Tpynosa 5/1B-3/7 x 3/4 4221.00
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N JHorosip naiosol yuacri B 6yJIBRHITBI Bapri X '
— Jata Ne E
114 04.09.2017 | Tpynosa 5/1B-3/7 xB 140 820,60—
115 | 01.12.2017 | Tpynopa 5/1B-32/6 ks /7 141 973,20
116 | 01.12.2017 | Tpynosa 5/1B-33/6 kB /7 144 515,70 |
117 01.11.2017 | Tpynosa 5/1B-36/6 xB /8 217 468,50
118 22.09.2017 | Tpyaosa 5/1B-37/6 kB /8 141 973,20
119 01.12.2017 | Tpyaoea 5/1B-38/6 xB /8 144 515,70 |
120 22.09.2017 | Tpyzosa 5/1B-3%/6 kB § 216 926,10
121 01.11.2017 | Tpynosa 5/1B-3a/6 x 0 31 742,76
122 01.11.2017 | Tpymosa 5/1B-3a/7x0 33 402,19 |
123 £4.09.2017 | Tpyzosa 5/1B-36/4k 1485.10
124 22.09.2017 | Tpymosa 5/1-B-36/7x 2 753,70
125 04.092017 | Tpyzmosa 5/1B-4/7 K 4 221,00
126 01.11.2017 | Tpyaosa 5/1B-4/7 x8/1 214 112,40
=27 01.12.2017 | Tpyaosa 5/1B-41/5 k8 243 300,30 |
128 04.09.2017 | Tpynosa 5/1B-45/5 kB 210 858,00 |
| 129 | 22.09.2017 | Tpynosa 5/1B-47/5 kB 243 300,30
130 22.09.2017 | Tpynosa 5/1B-4a/0 x 26 879,48
131 22.09.2017 | Tpymoea 5/1B-4A/1 K 0 25 614,37 |
132 | 01.11.2017 | Tpyaora 5/1B-46/3 x 2 524,16 |
133 | 01.12.2017 | Tpynosa 5/1B-46/4 ks /0 | 544,96
134 | 01.122017 | TpynoBa 5/1B-46/7 x 2 469,76 |
135 22.09.2017 | Tpynosa 5/1B-5/5 k 4/5 4221,00
136 04.09.2017 | Tpynoea 5/1B-5/5 k 8/9 4221,00
137 01.11.2017 | Tpynosa 5/1B-5/5 k8 1 238 554,30
[ 138 04.09.2017 | Tpynosa 5/1B-5/6 ¥ 317580
139 28.08.2017 | Tpyaora 5/1B-5/7 kB 212 247.90
140 | 01.11.2017 | Tpynosa S/1B-51/5 k8 9 210 858,00
141 | 01.11.2017 | Tpymoea 5/1B-52/5 ks /9 210 858,00
142 04.09.2017 | Tpyzoea 5/1B-3a/7 & 33 681,50
143 22.09.2017 | Tpymosa 5/1B-6/5 & 5/6 4221.00 |
144 01.12.2017 | Tpvzesa 5/1B-6/6 kB 217 468,50 |
143 22.09.2017 | Tpyaosa 5/1B-6/7 k 5/6 4 221,00
146 04.09.2017 | Tpynosa 5/1B-6/7 kB 140 820,60
147 04.09.2017 | Tpyaosa 5/1B-7/6 kB 141 295,20
148 01.11.2017 | Tpynona 5/1B-7/7x8 2 140 820,60
149 | 01.12.2017 | Tpynora 5/1B-8 6/3 x 1 544,96 |
150 22.09.2017 | Tpynosa 5/1B-8/10 ks 141 261,30
T 151 | 01.11.2017 | Tpymosa 5/1B-8/4 x 7/8 4 221,00
| 152 | 04.09.2017 | Tpynosa 5/1B-8/7 xB 214 112,40
153 01.11.2017 | Tpynosa 5/1B-9/6 kB 212 146,20 |
154 22.09.2017 | Tpynosa 5/1B-9a/5 x 32 301,38 |
155 | 22092017 | Tpynosa 5/1B-96/4 x 0 3 28635 |
. 156 01.12.2017 | Tpyacsa 5/1-J1-12 rapax 28 050,00
157 | 01.11.2017 | Tpymopa 5/1-Ji-16 rapax 26 653,00
158 | 01.12.2017 | Tpyaosa 5/1-J1-6 rapax 28 050,00 |
Pazom 24 354 396.45

5.3. ie6iTopchKa 3aG0proBaHicThb

Cragom Ha 31.12.2017 p., 31.12.2016 p. #a OGaranci @oray oOmiKoByBamacs
mebiTopchka 3a60proBaHicTh.

muc. 2pH.

HaiimeHYyBaHHA TOKASHAKA

[ 31.12.2017 | 31.12.2016

KopoTkocTpokoBa Ae6iTopcka 3a60propaHicTs

13262 | -

JlosrocTpokopa 1e6iTopchKa 3a60proBaHICTE

= 1
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KoporxocTpokoBa febiTopchka 3ab0proBaHicTh IpEeICTaBleHa 3a00proBaHICTIO 32
ToBapH, poboTH, mociyrd, mo Hajas QoHA y monepemHix mepiodax. Posmmépysanms
JOBroCcTpOKOBOi nebiTopehkoi 3aboprosatiocti cranoM Ha 31.12.2017 p.:

Joroeip Hdarta Jiata norameHHEs Cyma Gopry |

Ne BHHUKHEHHA 3abopropanocTi CTaHOM Ha
Jara | Ne . . A
zaGoprosafocTi | 3rimHo morosopy | 31.12.2017 p., Tpr.

‘ Ne BB 7668 (xymiBi-mpogaxy
IiHHKX manepie abo iHmmx

1 | 20.11.2017 (hiHaHCOEMX IHCTPYMEHTIB) _21.11.2017 30.03.2018 310799,00

| Ne BB 7961 (xymieni-mpogaxky
LiHHKX manepis a0o iHIKX
2 | 15.11.2017 (iHAHCOBKX IHCTPYMEHTIB) 18.12.2017 30.03.2018 | 4308952

- Ne BB 7961 (kymiBmi-npoaiy ' |

HiHHMX Manepis afo iHMKEX
3 | 27.09.2017 | hinaHCOBHMX iHCTPYMEHTIB 27.09.2017 30.03.2018 206528,60 |
' Ne1-24/10/2017
| 4 ]24.10.2017 | (IoroBip MO3HKH) 18.12.2017 31.12.2018 5 552 000,00
i Nel-09/10/2017
[ 5 1 09.10.2017 (loropip no3uku) 09.10.2017 | 31.12.2018 7 150 000,00
' ! Pazom | 13262 417,12 |

5.4. 3000R’g3aHHA

Cramom Ha 31.12.2017 p. 31.12.2016 p. Ha Gananci GoHAY OBTIKOBYBATMCHA HOTOUHI
3000B’a3aHHS.

FRUC. ZPH.
B HajiMenyBaHHS ONOKAIHHKA | 31.12.2017 | 31.12.2016 '
| Kpenutopchbka 3a60proBanicTs | 37478 | 9 E
| IHmi noToqHi 3000B’ A3aHHA 25 -
| Pazom 37053 | 9

Kpemuropcbka 3a60propaticTs IpescTapnena 3a00propaticTio BUPaXEHOK B TPOLIOBUX
komrrax mo saboprysas QOHJ Yy TNONepedHiX mepiojax 3a AOTOBOPAMM-JIOPYHCHHS Ha
Tpojax 1iHHEX nanepis abo iHmux diHaHCOBUX iHCTpyMeHTIB (11aiB).

KpeuTopchka 3a6oprosasicrs cTanoM Ha 31.12.2017 p. ckiajaeThes ia:

- CyMH, BUPXKEHOIO B 'POTIIOBHX KOIITAX 110 3aboprysaB ®oHx y HoIepeHIX nepiofax
33 TIONEPEIHIMM JI0TOBOPAaMH KyTIiBIi-poAaxy nais — 37468324,74 rpu.;

-CyMH, BUD&XKEHOIO B IPOIIOBHX KOIITAX IO 3a00pryBas doup y momepeaHix mepioax
33 po3paxyHKaMH 3a YacTKy B CTaTYTHOMY Kamitaii — 300.00 rpy;

-CYMH, BHP&X€EHOIO B POIIOBHX KollTax Imo 3aboprysas QoH[ y HomepeHiX mepioax
3a po3paxyHKkamu Bunaropomu KV A Ta xomts 1i 38it— 9263,24 rpH.

PosmmdpyBaHHs iHIIHX TOTOYHUX 30608’ A3aHE CTAHOM Ha 31 12.2017 poxy:

| IIpoTokon | Jlata noramenns |
JlaTa BUHHKHEHHA . Cyma Gopry cTaHom
Ne . 3aGoproBaHocTi
Jdata | Ne 3a60proBaHoCTi . na 31.12.2017, rpn.
i 3rAHO JOFOBOPY
[ T2oa017 | 1617 31.12.2017 31.01.2018 25000,00
Pazom 25000,00 |
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5.5. I'pomroBi KomTH

Cranom Ha 31.12.2017 p. 31.12.2016 p. nHa Oananci PoHZy BiaZoOpaxeHO TpOIMIOBI
KOIITH B HAITIOHANLHIH BAIIOTI

muc. 2pH.
HaiiMeRVBaHAS NOKA3AAKA | 31.12.2017 | 31.12.2016 |
' Tpowoei KowuTH i 617 0,00

CranoM Ha 31 rpyanas 2017 p. ®oHx y cBOifl RisIBHOCTI BUKOPHCTOBY€E fBa MOTOYHI
paxyHKH:

- AT «YxpCu66ani»: 3amamok komTiB craHoM Ha 31.12.2017 poky — 154274,09 rpu.;
- TIAT Kb "[Ipusarbank": 3aimmok xomrtiB cranoM Ha 31.12.2017 poky — 46275220
TpH.

ITpotsirom 2017 poxy ®oHI He BHKOPHCTOBYBaB pPaxyHKH, BIIKPDHTI B I1HO3€MHHX
BamoTax. Kaca y ®oHzi BigcyTHs.

5.7. CraTyTHHH Kamiral

CranoM Ha 31 rpyaus 2017 poxy 3apeecTpoBanuii kamitan ciagae 135 000 000,00 rps.
Crutauenmii Kamitan crasom Ha 31.12.2017 p. crragae 3 188 900,00 rpa.

Cranom Ha 31 rpyaus 2016 poky 3apeecTpoBanuit xanitan cknazas 2 500 000,00 rpH.
Cranom Ha 31 rpyans 2016 poxy ciauennii kanitan ckianas 2 500 000,00 rpa.

Cranom Ha 31 rpyaus 2017 p. ygsacuukom Qonpy €:

disuuna ocoba-pesneHT lkoasak Boaoaumup Bosogumuposny (M. XMeTbHALBKUH,
Byn. IIpubysbka, 6ya. 14, kB. 95), sxuii Bonogie 100 % posmimenux axiii, a came 31 889
LITyKaMl Ha cymy 1o Homiamry 3 188 900,00 rp. (Tpu Mineiionu cro BiciMpecar Bicim
THCSY JI€B’ATCOT I'PH.).

Jonarxopuit Kamitam (emicifiumii pmoxim) cramom Ha 31.12.2017 p. cTaHOBHTEH
1310 838,92 rpH.

Heonnayernii Kamitan ctanom Ha 31.12.2017 poxy, cranosuTh 131811100,00 rps.

Heposnozinennit mpuOyTok cranoM Ha 31.12.2017 p. craHOBATE 6263 THC. IPH., CTAHOM
Ha 31.12.2016 p. HemoKpATHiA 30MTOK CTAHOBHB 5 THC. I'PH.

6. Po3xkpurra inmoi ingopmanii

6.1. Ctyniunr moBepHenHs AediTopcbkol 3abopropamocti Ta iHmMMX ¢QinaHcoBHX
aAKTHBIB

BHacmifok cHTyaril, fika cKjialack B €KOHOMIIll YKpaiHM, & TakoX fAK pe3yibrar
eKOHOMIYHOT HeCcTabiNlbHOCTI, IO CKIATach Ha AaTy OallaHcy, iCHye HMOBIpHICTE TOrO, IO
AKTHBH HE 3MOXYTh GyTH peanizobaHi 3a IXHBOI §anaHCOBOIO BapTiCTIO B XO[i 3BMYaiHOI
HisutbHOCTI DOHTY.

CTyNiHE NOBEPHEHHS [[HX aKTHBIB y 3HA4Hii Mipi 3aeXuTh Bifl eeKTUBHOCTI 3aXO0AiB,
aKi 3HAXOJSTHCA II03a 30HOK KoHTpomo ®onmy. CTymiHe NoBepHEHHS AeOITOPCEKOL
saboproeaHocTi ®@oHIy BH3HAYAETHCH Ha MifcTaBi oOcraBUH Ta iHdopmanii, sxi HasBHI Ha
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nary banancy. Ha gymky kepiBEHirTBa QoHIYy, NOIaTKOBHH pesepB miJ (piHAHCOBI AKTHBH HA
CHOTOIHINIHIN AeHb He HOTPiOeH, BUXOIA9M 3 HasBHAX OOCTABHEH Ta IH(GOpMaii.

6.2. PoskpurTa indgopmanii npo nos's3ani cTOpoHH

Jlo nop's3aunx cTopin abo onepariii 3 NOB'A3aHAMHA CTOPOHAMH HATIEXKATh!

¢  TMPHEMCTBA, AKi MpAMO abo OmocepeqKOBaHO KOHTPOMOKTHL abo nepebyBaioTh
HiJ KOHTpoxeM, abo x nepedyBaloTh Mij] CHLTbHAM KOHTPONEM pasoM 3 PoraoM;
aconidoBaHi KOMIIaHil;
COUILHI NiATIPHEMCTBA, y SKMX MOH] € KOHTPONIOIYAM Y4aCHHKOM;
KOMIIaHii, o kouTpomooTs ®oHp, abo 3xifiCHIOITE CyTTEBH# BIUMB, a00 MAXOTH
cyTTeBui BicoToK ronocie y ®onmy;

Taxux BHINE NepeliveHNX cTopiH y PoHA] HeMaE.

6.3. Ilini Ta MOJIITAKA YOPaBaiHHA QiHAHCOBHAMH PH3HKAMH

Kepisaunrreo @ongy Bu3Hae, M0 TisnbHicTs QOHIY ITOB’s3aHa 3 PH3MKAMHU i BapricTh
YHCTHX AaKTHBiB Y HecTabilhHOMY PHHKOBOMY CEPEAOBHINI MOXE CYTTERO 3MiHHUTHCEH
YHACAiIOK BIUIABY Cy0’€KTHBHHX YHHHHKIB Ta 00 €KTMBHMX YWMHHMKiB, BIpPOTiNHICTB i
HAnpAMOK BIUIABY SKMX 3a3falierilb TOYHO TMepenbaddTy HEMOXUIHBO. JIO TaKUX PH3MKIB
BiIHECEHO KPEJWMTHHH pPU3HK, PHHKOBHH pH3MK Ta PH3UK JiKBiIHOCTI. PunkoBuit pH3uK
BK/TIOYA€ BAMIOTHHA DH3HMK, BIJICOTKOBMH PH3WK Ta iHINMH WIHOBUH PH3MK. YIpaBliHHA
PU3MKaMB KepiBHHLITBOM PoHZY 31iHCHIOEThCA Ha OCHOBI PO3YMiHHSA NPHYHH BHHAKHEHHS
DH3HKY, KLIBKICHOI OIIHKM HOr0 MOXUIMBOTO BINEBY Ha BapTiCTh YMCTHX aKTHBIB Ta
3aCTOCYBaHHS IHCTPYMEHTApIIO MO0 HOro moM’ AKIITEHH.

6.3.1. Kpeoumnui puszux

KpeHTHHE pH3MK — pH3HK TOrO, IO OJHAa CTOPOHA KOHTPaKTy Hpo ¢iHaHCOBMA
{HCTpYMEHT He 3MOXe BHKOHAaTH 3000B’a3aHHA i He Oylde NPHUYMHOK BHHHKHEHHS
(pinancoBoro 36UTKy iHuIol cropoHH. KpeauTHRi pH3AK NPHTAMAHHUA TaKuM (hiHAHCOBHM:
iHCTpyMEHTaM, SK [OTOYHI Ta AeNOo3WTHI paxyHKH B Gamkax, obmiranii rta nebiropcbka
3ab60pProBaHiCTb.

OCHOBHHM METOJIOM OIIHKH KPEJIHTHHX pH3MKiB KepiBHMITBOM PoHIYy € oliHKa
KPEIRTOCTIPOMOXXHOCTI KOHTPAreHTiB, /U YOT0 BUKOPHCTOBYIOTBCS KPEAHTHI PEHTHHTH Ta
Oyob-gKka iHmA JOCTymnHa iHpopMamis IOAO0 TX CIPOMOXHOCTI BHKOHYBaTH OOprosi
30008’ s13aiHA. POHJL BAKOPUCTOBYE HACTYITHI METOJH YIIPAB/IiHHA KPEAATHHMH PH3HKaMHU:

. niMiTH moa0 Goproeux 30608’ 13aHE 32 KilacamMy $GiHAHCOBYX iHCTPYMEHTIB;

o niMiTE momo 6Goproux 3060B’sA3aHB Tepel ONHHM KoHTpareHToM (abo

acOTiOBaHOIO TPYNIOIO);

e  IiMiTH m0JO BKIajeHb y (hiHAHCOBI iHCTPYMEHTH B PO3pi3i KPEAMTHAX PEHTHHTIB

3a HamioHaNnbHOIO PEHTHHTOBOIO IIKAJIOK);

. TiMITH IOZ0 PO3MIINEHHS JEIO3MTIB ¥ OaHKaxX 3 PI3HUMHM PEHTHHTaMH Ta BUITAJKH

nedoaTy Ta HEMOBEPHEHHS JETIO3HTIB IPOTATOM OCTAHHIX II’SITH POKIB.

6.3.2. PunKoeuil puzux

PHHKOBHH pH3MK — II€ PA3EK TOTO, IO CIpaBeUIHBa BapTicTh abo MaHGyTHI IpoIIOBI
TIOTOKH Bifl (iHAHCOBOTO IHCTPYMEHTa KOIWBATHMYTHCA RHACHIJOK 3MiH DHHKOBHX IIiH.
PuHKOBHIH PH3HK OXOIUIOE TPH THIHM PH3MKY: IHIMHH LIHOBMA PH3HK, BAOTHHH DHU3HK Ta
BiZICOTKOBHH pH3UK. PHHKOBHH PH3HK BAHHKAE y 3B’A3KY 3 PH3UKaMH 30HTKIB, 3yMOBIEHHX
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KOJHBaHHSWMH RS BA 25BM MICOINOBHX CT3BOK Ya BAWIOTHHX KypciB. @oHay ¢
IPUTAMAHHEWEE (i @ TwoeiE ¥V I3 IOKY 3 iHBeCTHInsWHE B aKmii, objliranii Ta iHmi
(diHAHCOBI IBCTPYWCHETR.

Innnd mesosmli parsss — BC pOEK TOFO. WO COPabBeTIHBa Bapricte abo MaiiGyTHi
IPOLIOSA] SoTies Il EEERCONOID EECTPYMCHTY KOINBATHMYTHCS BHACTIIOK 3MiH PHHKOBHX

I[H (OKpIM THX BED =SSy VEMCH 0K BEICOTEKOBOIO DH3HKY 9H BATIOTHOTO PH3HKY),
HE32TeZHO Ml POMO. S CEPEFENNCH] BOHN SHHHWKAMH, XapakTePHAMH I8 OKPEMOTro
¢diHaHCOBONO WETpwwraTa 3D0 SO0 OMITEHTA. YA YAHHHKAMHA, [0 BIUIHBAIOTL HA Bei
No/AiOHI (ESANCON ESCTPVMENTE. 3 SYNMHE JTHCHICIOTECA O0Epallil Ha PHHKY.

Ocrossmw W= oW ONEIEN [MBOBOIO PH3HKY € aHali3 TyrTmBocTi. Cepen MeroaiB
oM AKIICEESE WEORE0 pwwmky $PoH1 BEKOPHACTOBYE MHMBEPCH}IKAII0 AKTHBIB Ta
JOTPHMAHEDN = w715 B3 MCRASCHHEE B aKIH1 Ta IHIM (PIHAHCOBI IHCTPYMEHTH 3 HediKCOBAHHM
IpAOYTEORL

Bamwraml persss — Be pE3EK TOFO, [0 COPaBeUTHBA BapTicTe abo MalibyTHI TpoImoBi
NOTOXE Bl EEMNCOBONO IBCTPVYMEHTY KOIHBATHMYTHCA BHACHiZOK 3MiH BaIIOTHHX KypCiB.
Ha 1apoay cTam oL BeMAE BXIAJECHE Y BATIOTI.

BizcoTsowsili pRE — [I¢ PR3AK TOTO, O CIpaBe/UiBa BapTicTh abo MaliibyTHI rpomosi
MOTOKH Bil @EEARCOBOI0 [HCTPYMEHTa KONHBATHMYTHCS BHACTIIOK 3MiIH PHHKOBHX
BiacoTxoBsEX cTamox. POHI YCBIIOMTIOE, IO BiICOTKOBI CTaBKH MOXYTH 3MIHIOBaTHCE i IIE
BILTHBATHME SK HAa 3x01H Pos Ty, Tak i Ha cipaBe/UIHBY BapTiCTh YACTHX AKTHBIB.

6.3.3. Pxex mixsidmecwn

Puix IXmIIBOCTI — pH3EK Toro, mo @oHJ MaruMe TPYyAHOWIII IIPM BHKOHAEHI
3000B T3aHb, INOB S3aHHX 13 (HIHAHCOBMMH 3000B’M3aHHAMH, IO NOTalIalOThCHA IIIAXOM
[IOCTABKH FPOINOBHX KOINTIB a0 iHIOT0 (hiHaHCOBOTO aKTHRY.

®oaa 3THCHIOE KOHTPONL JIKBIZHOCTI IIIAXOM IUIAHYBAHHS NOTOYHO! IIKBiAHOCTI.
AHaji3ve TepMiHH IUIaTeXiB, SKi IOB'A3aHi 3 AebiTopchbkoio 3a0OproBaHicTIO Ta iHIIAMH
()iHAHCOBAMHE aKTHBAMH, 3000B’I3aHHAMH, & TaKOX IPOrHO3Hi IIOTOKH I'POIIOBHX KOINTiB
Bill omepaniHHol ABUIBHOCTI.

KepipauK A. M. I'ypceknit

I"onoeHmit 6yxramrep T. II. Bysp
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